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Claymore Exchange-Traded Fund 2007 Tax Information Guide

The following is an informational table detailing the tax characteristics of Claymore exchange-traded funds for the 2007 calendar year. This is not intended as tax advice or a solicitation to buy
or sell the funds. Please consult your tax advisor should you have questions about your individual tax situation.

Interest Foreign Foreign Eligible Return
Income Income Tax Paid Dividends of Capital Capital Gains
Claymore Canadian Fundamental Index ETF - Common Class (RQ 183830207 N/A N/A N/A N/A $0.1112 $0.0750 N/A $0.1862
Clay Canadian Fund; | Index ETF - Advisor Class CRQA 193830108 N/A N/A N/A N/A $0.0540 $0.0365 N/A $0.0905
Claymore US Fundamental Index ETF C$ hedged - Common Class (W 18384U100 N/A $0.5118 -$0.0771 N/A N/A $0.0022 N/A $0.4368
Claymore US Fundamental Index ETF C$ hedged - Advisor Class CLUA 18384200 N/A $0.3051 -$0.0460 N/A N/A $0.0013 N/A $0.2604
Clay International Fund. al Index ETF - Common Class CIE 19385H208 N/A $0.4225 -$0.0419 N/A $0.0071 $0.0087 N/A $0.3964
Clay International Fund I Index ETF - Advisor Class CIEA 18385H109 N/A $0.2493 -$0.0247 N/A $0.0042 $0.0051 N/A $0.2339
Claymore Japan Fundamental Index ETF C$ hedged - Common Class ap 18383P103 N/A $0.1526 -%0.0172 N/A N/A N/A $0.0714 $0.2068
Claymore Japan Fundamental Index ETF C$ hedged - Advisor Class CJPA 18383P202 N/A $0.0408 -$0.0046 N/A N/A N/A $0.0713 $0.1075
Claymore Global Balanced Income ETF - Common Class (BD 18384B103 $0.2553 $0.0391 -$0.0034 $0.0381 $0.1273 $0.0585 N/A $0.5150
Claymore Global Balance Income ETF - Advisor Class (BD.A 18384B202 0.2045 $0.0314 -$0.0027 $0.0305 $0.1020 $0.0469 N/A $0.4125
Claymore Global Balanced Growth ETF - Common Class (BN 183834C101 $0.1272 $0.1541 -$0.0122 $0.0338 $0.0834 $0.0368 N/A $0.4230
Claymore Global Balance Growth ETF - Advisor Class (BN.A 183834200 $0.0975 $0.1181 -$0.0094 $0.0259 $0.0639 $0.0282 N/A $0.3242
Claymore CDN Dividend & Income Achievers ETF - Common Class Dz 183831106 $0.1699 $0.0287 N/A $0.1157 $0.4073 $0.0821 N/A $0.8037
Claymore (DN Dividend & Income Achievers ETF - Advisor Class (DZ.A 183831205 $0.1324 $0.0223 N/A $0.0902 $0.3173 $0.0640 N/A $0.6262
Claymore S&P/TSX Preferred Share ETF - Common Class (PD 18383X106 N/A N/A N/A N/A $0.3682 $0.2720 N/A $0.6402
Claymore S&P/TSX Preferred Share ETF - Advisor Class (PD.A 18383X205 N/A N/A N/A N/A $0.3277 $0.2421 N/A $0.5698
Claymore 0il Sands Sector ETF - Common Class (Lo 183832104 $0.0711 N/A N/A N/A $0.0922 N/A $0.3742 $0.5375
Claymore Oil Sands Sector ETF - Advisor Class CLO.A 183832203 $0.0333 N/A N/A N/A $0.0433 N/A $0.3730 $0.4496
Claymore S&P/TSX Global Mining ETF - Common Class MW 183839109 N/A $0.1881 -$0.0071 N/A $0.0105 N/A N/A $0.1915
Claymore S&P/TSX Global Mining ETF - Advisor Class CMW.A 183839208 N/A $0.1285 -$0.0049 N/A $0.0072 N/A N/A $0.1308
Claymore S&P Global Water ETF - Common Class ww 183838101 N/A $0.0855 -$0.0288 N/A $0.0065 $0.0630 N/A $0.1262
Claymore S&P Global Water ETF - Advisor Class CWW.A 183838200 N/A $0.0245 -$0.0082 N/A $0.0065 $0.0180 N/A $0.0408
Claymore BRIC ETF - Common Class (BQ 183829100 N/A $0.1510 -$0.0095 N/A N/A N/A $1.9876 $2.1291
Claymore BRIC ETF - Advisor Class (BQA 183829209 N/A $0.3210 -$0.0201 N/A N/A N/A $1.9841 $2.2850
Clay Canadian Financial Monthly Income ETF FIE 18384D109 N/A N/A N/A N/A $0.0408 $0.2805 $0.3186 $0.6400

Claymore Canadian Fund al 100 Monthly Income ETF RFI 18384E107 N/A N/A N/A N/A N/A $0.4500 N/A $0.4500




Interest Foreign Foreign Non Eligible Return

Income Income Tax Paid Dividends of Capital Capital Gains Total
Clay Canadian Fund | Index ETF - Common Class (RQ 183830207 N/A N/A N/A N/A 59.70% 40.30% N/A 100.00%
Clay Canadian Fund al Index ETF - Advisor Class CRQA 193830108 N/A N/A N/A N/A 59.70% 40.30% N/A 100.00%
Claymore US Fundamental Index ETF C$ hedged - Common Class (W 18384U100 N/A 117.16% -17.66% N/A N/A 0.50% N/A 100.00%
Claymore US Fundamental Index ETF C$ hedged - Advisor Class (LU.A 183840200 N/A 117.16% -17.66% N/A N/A 0.50% N/A 100.00%
Claymore International Fund al Index ETF - Common Class CIE 19385H208 N/A 106.59% -10.56% N/A 1.78% 2.19% N/A 100.00%
Clay International Fund tal Index ETF - Advisor Class CIEA 18385H109 N/A 106.59% -10.56% N/A 1.78% 2.19% N/A 100.00%
Claymore Japan Fundamental Index ETF C$ hedged - Common Class ap 18383P103 N/A 70.14% -1.92% N/A N/A N/A 37.77% 100.00%
Claymore Japan Fundamental Index ETF C$ hedged - Advisor Class CJPA 18383P202 N/A 37.98% -4.29% N/A N/A N/A 66.31% 100.00%
Claymore Global Balanced Income ETF - Common Class (BD 183848103 49.58% 7.60% -0.66% 7.40% 24.73% 11.36% N/A 100.00%
Claymore Global Balance Income ETF - Advisor Class (BD.A 183848202 49.58% 7.60% -0.66% 7.40% 24.73% 11.36% N/A 100.00%
Claymore Global Balanced Growth ETF - Common Class (BN 183834C101 30.07% 36.42% -2.89% 7.98% 19.71% 8.71% N/A 100.00%
Claymore Global Balance Growth ETF - Advisor Class (BN.A 183834200 30.07% 36.42% -2.89% 7.98% 19.71% 8.71% N/A 100.00%
Claymore (DN Dividend & Income Achievers ETF - Common Class Dz 183831106 21.14% 3.57% N/A 14.40% 50.68% 10.22% N/A 100.00%
Claymore CDN Dividend & Income Achievers ETF - Advisor Class (DZ.A 183831205 21.14% 3.57% N/A 14.40% 50.68% 10.22% N/A 100.00%
Claymore S&P/TSX Preferred Share ETF - Common Class CPD 18383X106 N/A N/A N/A N/A 57.51% 42.49% N/A 100.00%
Claymore S&P/TSX Preferred Share ETF - Advisor Class (PD.A 18383X205 N/A N/A N/A N/A 57.51% 42.49% N/A 100.00%
Claymore 0il Sands Sector ETF - Common Class (Lo 183832104 1.85% N/A N/A N/A 18.16% N/A 79.99% 100.00%
Claymore Oil Sands Sector ETF - Advisor Class CLO.A 183832203 4.54% N/A N/A N/A 44.64% N/A 50.82% 100.00%
Claymore S&P/TSX Global Mining ETF - Common Class MW 183839109 N/A 98.23% -3.72% N/A 5.49% N/A N/A 100.00%
Claymore S&P/TSX Global Mining ETF - Advisor Class CMW.A 183839208 N/A 98.23% -3.72% N/A 5.49% N/A N/A 100.00%
Claymore S&P Global Water ETF - Common Class ww 183838101 N/A 67.77% -22.81% N/A 5.14% 49.89% N/A 100.00%
Claymore S&P Global Water ETF - Advisor Class CWW.A 183838200 N/A 60.09% -20.22% N/A 15.90% 44.23% N/A 100.00%
Claymore BRICETF - Common Class (BQ 183829100 N/A 12.05% -0.75% N/A N/A N/A 88.71% 100.00%
Claymore BRIC ETF - Advisor Class (BQA 183829209 N/A 7.10% -0.44% N/A N/A N/A 93.34% 100.00%
Clay Canadian Financial Monthly Income ETF FIE 18384D109 N/A N/A N/A N/A 6.38% 43.83% 49.79% 100.00%
Clay Canadian Fund al 100 Monthly Income ETF RFI 18384E107 N/A N/A N/A N/A N/A 100.00% N/A 100.00%

Commissions, management fees and expenses all may be associated with investing in this Fund. Please read the prospectus before investing. The indicated rate of return is the historical annual compounded total return including changes in unit value and reinvestment of all distributions
and does not take into account sales, redemption, distribution or operational charges or income taxes payable by any security holder that would have reduced returns. The Fund is not guaranteed, its values change frequently and past performance may not be repeated.



Claymore Exchange-Traded Fund 2007 Tax Information Guide

Claymore Investments, Inc. does not provide tax advice, and investors should consult their tax advisor for further information.

This information does not represent an offer to sell securities of the funds and it is not soliciting an offer to buy securities of the funds. There can be no assurance that the funds will achieve their investment
objectives. There is no assurance that the Funds will achieve its investment objective. An investment in the Funds is subject to investment risk, including the possible loss of the entire principal amount that you
invest. Please refer to the individual ETF prospectus for a more detailed discussion of the Fund-specific risks and considerations.

Standard & Poor's® and S&P* are registered trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by Claymore Securities, Inc. The Claymore S&P Global Water ETF (“CWW”) is not sponsored, endorsed, sold or promoted by S&P and S&P
makes no representation, warranty or condition regarding the advisability of investing in CWW.

No index provider guarantees the quality, accuracy and/or the completeness of the index or any data included therein. No index provider makes any warranty, express or implied, as to results to be obtained by licensee, owners of the product, or any other person
or entity from the use of the index or any data included therein in connection with the rights licensed hereunder or for any other use. No index provider makes any express or implied warranties, and hereby expressly disclaims all warranties of merchantability or
fitness for a particular purpose or use with respect to the index or any data included therein. Without limiting any of the foregoing, in no event shall any index provider have any liability for any special, punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.

The individual index providers determine, compose and calculate the index without regard for the respective products. The products are not sponsored, endorsed, sold or promoted by any index provider. The index providers have no obligation or liability regarding
the administration, marketing or trading of the products, and make no representation or warranty to the owners of the product, or to any member of the public, regarding investing in securities generally or in the products particularly.

Claymore Investments, Inc.
200 University Avenue, Suite 1302
CLAYMORE ETFs Toronto, ON M5H 3C6

Access to Innovation 866.417.4640 - www.claymoreinvestments.ca




